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OATH OR*AFFIRMATION
Joseph V. Delaney
. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
J.V. Delaney & Associates

, as
of December 31 .2005 . are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Y 4 \

o ey

< Title ]' 4

Notary Public

Thisreport ** contains (check all applicable boxes):

Z]}Ea) Facing Page.

{b) Statement of Financial Condition.

(¢) Statement of [ncome (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Controt Requirements Under Rule 13¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

oy O NOONDODON

**For conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e}(3).
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Form FOCUS REPORT

X_‘I 7A_5 (Financial and Operational Combined Uniform Single Report)

PART IIA

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Btock(s)):
1) Rule 17a-5(a) 2) Rule 17a-5(0) [ [17]

4) Special request by designated examining authority |_ 19

3) Rule 17a-11 [ 18]
5) Other [ 126]

NAME OF BROKER-DEALER SE% FILE N%.
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14
J.V. Delaney & Associates FIRM 1.D. NO.
[13 10590
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CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

<[ 42

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information containad therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted. O
Dated the Ry N\ Felr 20 06
Manual signaturesg<%/}/Z / M

1) '
Principal E)%chf or Managing Partner
2)

/
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Principal Operations Officer or Partner
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Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state fast, first, middle name)

Peter D. Finch, An Accountancy Corporation

70
ADDRESS
17321 Eastman Irvine CA
92614
71 72 73 74
Number and Street City State Zip Code
CHECK ONE
¥ Certified Public Accountant FOR SEC USE
{7 Public Accountant
[ Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
50 51 52 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

100
‘ J.V. Delanay & Associates N 3 IERREAE

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
12/31/05

as of (MM/DD/YY) 99
SECALEND. B~-27564 98
Consolidated

Unconsolidated 19

Allowable Non-Allowable Total
R $ 8,780 rxm $ 8,780 [y

A, Clearance acCount ..oireivcrriees e e % 295

Bl OHREM v 300 | § 550 810
3. Receivable from non-CuUSIOMErsS .......cocovirrcvvcnierenns 355 600 830
4, Securities and spot commodities

owned at market value:

A, Exempted securities ...... eitvecarin s nies et rariosas . 418

8. Debtsecurities .......... . 419

C. OptionS..c.vvvrvreees 420

D. Other securities ..... 424

E. Spot cOMMOTIES ..., % 430 ] 850
5. Securities and/or other investments

not readily marketable:

A, Atcosty § 130

B, Atestimated fair ValUg .....coovvevervenivinrencerrenienns 440 610 860
6. Securities borrowed under subardination

agreements and partners’ individual and capital

securities accounts, at market value: 460 630 880

A. Exempted

securities $ 150
B. Other
securities $ 160

7. Secured demand NOES. ...cooveevrovreevenieriereeernrererrene 470 640 890

Market value of collaterat:

A, Exempted

securities $ 170

B. Other

securities $ 180

8. Memberships in exchanges:
A. Owned, at
market § 190
B. Owned, @t CoSt ..o 650

C. Contributed for use of the company, at
MATKEL VAIUR ot e
9. Investment in and receivables from affiliates,
subsidiaries and associated pantnerships «ceeeevineee 480 670 910
10. Property, furniture, equipment, leasehald
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and

e

660 900

X

AMOMHZATON .c.oeoevore e 450 14,441 680 | 14,441 920 |
11. Other assets ..... 535 375 735 375 930
12, TOTAL ASSETS 5401514 816 7401$__23 5984 840
OMIT PENNIES

SEC 1696 (02-03) 3 0f 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND CWNERSHIP EQUITY

Al Non-A.l
Liabilities Liabilities Liabilities Total
13. Bank 08NS Payable ..........cccveveereerrevivinsinrenrenienne s 1045] $ 1255]%; $ [1470]
14. Payable to brokers ar dealers:
A, Clearance acCount ..c..o.ceoreierernmireriesierenres 1114 1315 1560
B. Other .o "o 1115 1305 1540
15. Payable to non-customers 1155 559 1355 559 1610
16. Securities sold not yet purchased, :
At MArket VAU ..ovevvveveceeeee vt 1360 1620
17. Accounts payable, accrued liabilities,
expenses and other ... ] 1208 1385 : 1685
18. Notes and mortgages payable:
A. Unsecured ... 1210 1630
B, SBOUIBG ovirirveeec it nen e corieecn i 12114, [1390] 7, 1700
18. E. Liabilities subordinated to claims
of general creditors:
A, Cash DOMOWINGS: worirerieeervancericrernairsrece s (1400 1710
1. from outsidersy $ 970
2. includes equity subordination (15¢3-1(d))
of .. 3 880
B. Securities borrowings, at market value ........... 1410 1720
from outsiders $ 930
C. Pursuant to secured demand note
collateral agreements ..o 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of ... 3 11010
D. Exchange memberships contributed for ‘
use of company, at market value .........occceeveveerne 1430 1740
E. Accounts and ather borrowings not
qualified for net capital PUTOSES ..ovccvcvvrircvcinae 1220 1440 1750
20. TOTAL LIABILITIES oveer e 3 1230) § 1450 § 1760
Qwnership Equity
21. Sole Proprietorship .o.....o........ v 23,037 1770
22, Partnership {limited partners) : 11780
23. Corporation:
A. Preferred stock 1791
B. Common stock 1792
C.  AdGItIoNal PRIA-IN CAPILAL 1...vovves e ettt sreses s et crtes e enere st £h e et ses o e 42 eh bbb a2 e mrets et e assnssrtesan 1793
D, REIAINEA AIMIMDS ovuvvoevrreeseee et ieesessess st ses s ae s b 4081028884504 118 061 141 48830 20t s s 1794
B Total e 1795
F. Less capital stock in treasury ...... s ) 1796
24. TOTAL OWNERSHIP EQUITY ...oovviins . ¥ 231.037 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY .ottt sttt ot s e ses s b sa s st sas bt cen $ 22 CQ6 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof 12/31/05

J.V. Delaney & Associates

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINANCIA CONGHION ....o.....oovvcoorvees oo eeereee et eee s es e ees e eaes e eeeesees s 23,037 3480
2. Deduct ownership equity not allowable for Net Capital LT ) 3490
3. Total ownership equity qualified for Net Capital ........covviviniii i e e b 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ..o e v 3520
B. Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities 3530
8. Deductions and/or charges:
A. Total non-aliowable assets from :
Statement of Financial Condition (NOteS B and C) ...c.ce. e
B. Secured demand Note AelINGUENCY ..o ovirceieernincner e ccse e sansns s ererer e
C. Commodity futures contracts and spot commodities —
proprietary Capital ChArges .....ccoovve e s
D. Other deductions and/or charges............ . ( 14 ’ 816 )| 3620
7. Cther additions and/cr allowable credits (List) .... 3630
8. Netcapital before haircuts on securities poSItions ..o %w$ 8,221 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(
A. Contractual securities commitments
B. Subaordinated securities barrowings
C. Trading and investment securities:
1. EXeMPEd SECUMHIES «ivvvieei et e e s 8 3735
2. Debt securities ..... 3733
3. OPUONS (oot 3730
4, Other SBCUMLES oovrce e 3734
D. Undue Concentration .. 3850
B, OHNBI(LISE)  coevieerireee e rcsnet e et s st bbb b s 37361 ) 3740
10, INEE CADIEAL v .vcevveeee oo crveseeeesessesessssse e sssseeesssssss o135 5458185155503 $8,221

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof 12/31/05

J.V. Delaney & Associates

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (67,% 0 B 19) ....iiviviiiii ettt e $ 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement 5,000

of subsidiaries computed in accordance with Note (A) ...... PO PSP U PO PO DTSR O RO SOOI 3 ! 3758
13. Net capiial requirement (greater of line 11 0r 12) ..... . $ 500 3760
14. Excess net capital (line 101888 13) iooivvcorcrivieieriennnn, .8 3,221 3770
15. Excess net capital at 1000% (line 101855 10% 0f HiNe 19) ...t sssres s 22 8 8 4 2 2 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of FinanCial CONGIION ..ot v ettt st $ 3790
17. Add:

A, Drafts for immediate Cradit ..ot e s srs st

B. Market value of securities borrowed far which no equivalent value

1S PAIA OF CTEAIEG .ovvivreriree ettt st sm e st b bbbt bttt r e ins e
C. Other unrecorded amounts (List) $ 3830

18. Total aggregate indebtedNESS o vvv vt $ 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) ........ % 3850

20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3- % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of comnbined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries' debits.......... $ ! 3970
22. Minimum doliar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in aCCOTANCE WIth NOIE (A} ... iiiier ettt sebies oo bbb bbb e s e et eb s s e bt s %38 : 3880
23. Net capital requirement {greater of line 21 or 22) o 8 3760
24, EXCESS CAPITA) {lIN8 TOHBSS 23) 1vvivriierieseer sttt ses et e b bt 11 b st s e s et $ ] 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items oF $120,000 .....c.vcriiviecriririeiiree e et sa st $ 3920
NOTES:

(A) The minimum net capital requirement shouid be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consclidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 8%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16
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Peter D. Finch

An Accountancy Corporation

The Proprietor
J.V. Delaney & Associates
Corona Del Mar, California

I have audited the accompanying balance sheet of J.V. Delaney & Associates (a
proprietorship) as of December 31, 2005, and the related statements of income and
proprietor's capital and cash flows for the year then ended. These financial statements are the
responsibility of the company's management. My responsibility is to express an opinion on
these financial statements based on our audit. :

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about
whether the. financial statements are free of material misstatement. An audit includes

- -examining, on.a test basis, evidence supporting the amounts and disclosures in the financial - -

statements. An audit also includes assessing the accounting principles used and significant :
estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that our audit provides reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of J.V. Delaney & Associates (a proprietorship) as of
December 31, 2005, and the results of its operations and its cash flows for the year then
ended in conformity with generally accepted accounting principles.

My examination has been primarily for the purpose of expressing an opinion on the financial’
statements, taken as a whole. The accompanying additional information is presented for
analysis purposes and is not necessary for a fair presentation of the financial information
referred to in the preceding paragraph. It has been subjected to the tests and other auditing
procedures applied in the examinaticn of the financial statements mentioned above, and in
my opinion, is fairly stated in all respects material in relation to the financial statements taken

as a whole.
TP D, Fad
4 AL A éwwjzvvf vc-a.m"\,a.iwm

February 27, 2006

17321 Eastman e Irvine, CA 92614
TEL (949) 250-9025 @ FAX (949) 852-2222




J.V. DELANEY & ASSOCIATES
BALANCE SHEET

December 31, 2005
ASSETS

CURRENT ASSETS
Cash
Prepaid expenses

Total current assets

Furniture and equipment, at cost, less
accumulated depreciation of $129,975

LIABILITIES AND PROPRIETOR'S CAPITAL

Accounts payable

Proprietor's capital

See accompanying notes and accountant’s report.

$ 8,780
375

9,155

14.441

23,596




J.V.DELANEY & ASSOCIATES
NOTES TO FINANCIAL STATEMENTS

December 31, 2005

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -

Basis of Accounting

J.V. Delaney & Associates (the "Company") a proprietorship is a registered broker-dealer
acting as an investment banker and financial advisor to public and private companies. The
Company's financial statements are presented in accordance with generally accepted
accounting principles.

Property and Equipment

Depreciation of furniture and equipment is provided on the straight-line method over the
estimated useful lives of the related assets down to a residual salvage value approximating
ten percent.

Income taxes : v
The proprietorship itself is not a taxpaying entity for purposes of federal and state income
taxes. Federal and state income taxes of the proprietor are computed on his total income
from all sources; accordingly, no provision for income taxes is made in these statements.




SUPPLEMENTARY INFORMATION




J.V.DELANEY & ASSOCIATES

COMPUTATION OF NET CAPITAL

December 31, 2005
Proprietor's capital . $ 23,037
Less: Non-allowable assets (14.816)
Net capital before haircuts on exempted :
investment securities 8.221
Minimum net capital requirement (5.000)
Excess net capital » $3.221

The above computation agrees with computation filed by the proprietor from Par IIA on
Form X-17A-5.




Peter D. Finch

An Accountancy Corporation

The Proprietor
J.V. Delaney & Associates
- Corona Del Mar, California

I have examined the financial statements of J.V. Delaney & Asscciates (a proprietorship) for
the year ended December 31, 2005, and have issued cur report thereon dated February 235,
2005.

My examination was made in accordance with generally accepted auditing standards and as
part of our audit to assist us in planning and performing our examination, I made a study and
evaluation of the internal accounting controls of J.V. Delaney & Associates. That study and
evaluation was limited to a preliminary review of the system to obtain an understanding of
the control environment and the flow of transactions thought the accounting system. Because
the Company is so smeall that it is not feasible to have an adequate internal control system, my
study and evaluation of the internal accounting control did not exiend beyond this

- -preliminary review phase. Accordingly.1do-not express an opinionon tie system of internal
Pt ry. , \ _

accounting control taken as a whole. Also my examination, made in accordance with the
standards mentioned above, would not necessarily disclose material weaknesses in the system
of internal accounting controi. However, during miy examinaticn, I did not become aware of
any conditions that I believe to be a material weakness.

During my examination, [ also examined the J.V. Delaney & Associates Anti-Money
Laundering (AML) Program that was implemented last year. It appears from our review that
the proprietorship’s AML Program contforms to the requirements of the NASD. - |

... This report is intended for the use of the propricter and the U.S. Securities: ar%d Exchange

Commission and should nct be used for any other purpose.
741’33, b , Faud, |

February 27, 2008

17321 Eastman e Irvine, CA 92614
TEL (949) 250-9025 « FAX (949) 852-2222




